-8/, $8* 7
/ IHEH . RO LOOHQ XQG @HEH . RGBI HQ

+DOE]JHLW $Q GHU )DFKKRFKVFKXOH 3RWV&FEVPRINFKWRK G
6RPPHUVHPHVWHU PLW GHU 3U*IXQJVZRFKH ¥ GUpprreREKMAKSE® F K
'DV HUVWH )RUWELOGXQJVKDOEMDKU GHU /DM 6%9$FEXKRWHOOH |
O9HUDQVWDOWXQJ ]XU 1IRWIDOOYRUVRUJH A 0 DFFEROIWQEHR WMV WRH \
EHVVHU?2 YRU 2UW DQ GHU )DFKKRFKVFKXOH ViU Hidy Lok vINeX gl

LQVJHVDPW DXI YLHOH JXW EHVXFKWH )R U W EWSEXRI FKEPKY « FN

KDEHQ LQ ,KUHQ (LQULFKWXQJHQ QHEHQ GHU DOOWIJOLFKHQ $U
BURMHNWH 2JHVWHPPW?3 :LH XQV GLH 3UD[LV LQ GHU $UFKLYEH!L
EOHLEW LPPHU ZLHGHU VSDQQHQG 1HEHQ HUIUHXOLFKHQ (QWZ
HWZD LP 6WDGWDUFKLY :LWWHQEHUJH GDV VLFK *EHU GHQ EHZ
%DXDQWUDJ I+U GDV $UFKLY IUHXHQ GDUI WXQ VLFK LQ DQGHUI
XQHUZDUWHWH ++UGHQ DXI ‘LU GDQNHQ DOOHQ .ROOHJLQQHC
leU ,KU 9HUWUDXHQ ZHQQ 6LH VLFK JHUDGH DXFK GDQQ DQ XQV
ZLU XQV JHPHLQVDP PLW ,KQHQ GDI*U HLQVHW]HQ N|QQHQ DUFI
6WDQGDUGV ]X HUKDOWHQ

6RPPHU]JHLW

7URW] 8UODXE XQG 6HPHVWHUIHULHQ ZLUG GLH /DQGHVIDFKVW
DEZHFKVHOQG SHUVRQHOO EHVHW]W VHLQ

,KUH /DQGHVIDFKVWHOOH

) RR $QGUHD 9 R HU



$ XVXVFKIRUHQ XQG ) RUELBXQIHQ LP - X@ $ XJI XVWXQG 6 HSWP EHU

' H $ XWWBXVFKIRUHQ VRZ IH DXFK ) RUELEEXQI HQ ILQGHQ YLUXHDWIWIKQG Z HLGHQ « EHUGDV 2 QIOH 7RRO
A2 2 0 2 DQIHERWMQ

7HWP LOH GHU2 Q@OH $ LFKLYVSUHFKVAQGH [+ U- X@ $ XJ XVWXQG 6 HSWP EHU

- XQ ELV 8 KU
$ XIXWW ElV 8 KU
6 HSWP EHU EV 8 KU

) RUELGEXQJ  YRU2 WADQ GHU) + 3 RWGDP

20 DQDIHP HQW . RQ] HSVBLEHWIQ $ UFKLYHQ XQG %LEQRWHNHQ?

P 6HSWP EHU VWBUMWGH / DQGHVI DFKMM@! XQG GIH . RRUELQIHXQI VWAM@! Y4DQGHQEXW  GLI IO
JHP HQVDP P MGHP ' HXWFKHQ YEQRWHNVYHIEEDQG H9 ' %9 HIQH QHXH 9 HIDQWBAOXQJI VUHIKH

,Q GHU$ XIVENWHWDQWBGXQ) Z HLGHQ ] XQ FKMAHRUHWY/FKH * IXQGDIHQ ] XU( IDEHWQI YRQ

0 DQDJI HP HOMRQ HSWQ XQG GHUHQ YDXWMIQHQ YHUP IAM®V' DUDXI DX EDXHQG Z HUGHQ VIFK DQ Z HWMUHQ
7HWP LOHQ P HKWHH :  RUWKRSV DQVFK@HHQ ' RUWR@IQ GIH 7 HIQHKP HQGHQ HLIHQHQ ) DI HWMOXQI HQ
QDFKJ HKHQ XQG GD] X NRQNUHWM = HOAM@XQI HQ VRZ IH LQGLYIGXH®! / | VXQI VNRQ HSW HUIDIEHWQ X D

( IDLEHIWQI HIQHU' L] MPOVHXQIVWMDWI IH $ EEDX YRQ (| WFK@H%XQI VY FNVWQGHQ

,QKDOWFK Z LG GH ) RVELGXQ) YRQ &DUQD %4 WRKHU ' %9  EHJ GIWW

7HWP 1Q EHWAEKW

6 HSWP EHU ElV 8 KU YRU2 W DFKKRFKVFKX®! 3 RWGDP
1 RYHP EHU EV 8 KU YIWXH®
) HELXXDU EV 8 KU YIUXHO®
$SUO ElV  8KU YRU2 WY DFKKRFKVFKX®I 3 RWMEDP

) RUELGXQIVIHIKH : LONRP P HQ LQ GHU' LILVBMIQ : HAV GLI VDO
7KHPD A HU3WH ,QIHWY ' LJVB®I DUFKLYIVFKH 9 RUHGDUEHI
" 1H 9 HDQWBAOXQJ Z ILG HIQ EVKHUQRFK Z HQL] EHDFKWAMY 7 KHP D 1Q GHUGLI MBBIQ $ UFKLYIHXQ)  GHQ

3WH ,QIHWE] Z GH GJ Mu® DUFKLYLVFKH 9 RUHGDUEHIW YRUAM@IQ

=IHOWXSSH NRP P XQD®! $ UFKLYH LQ %DQGHQEXU
THPIQ  $XIXW EWV FD 8KU SHU=220
5 HIHUHQW/ XNDV + HFN 9%8DQGHQEXW LVFKHV / DQGHVKDXSVBUFKLY

) RUELGEXQJ . LLFKHQEs FKHU +MWRUVFKH 4 XHABIQ |+ U) DP LOHQIRU/FKXQJ  GLI V2O

6HW  EHWWGEH/) 6 P IMGHP / DQGHVDUFKLY %HUID ) RUBLEEXQIHQ ] X SHWRQHQEH] RIHQHQ 8 QMUDI HQ
DQ ,Q GHUGHVWMKWI HQ 9 HIDQWBGXQI Z HUEHQ . LUFKHQEXFKXQWUINI HQ DY ) RU/FKXQU VT XHED! 1P

0 MMSXQNIAMKHQ ' DV, QMUDHVBRUBOS 5 &+,2 1 VWM@\GHY HMWFD . LUFKHQE» FKHUDXV » EHU

$ UFKLYHQ | XU( LOVIFKV@DKP H EHUHIW' 1H 9 HIDQABAXQ) \WM@AGDV 3 RUBOXQG 5 HFKHFKHVDWMI 1HQ

YRU

7HPIQ  6HSWP EHU ELV FD 8 KU SHU=220

5 HIHUIHQW+ DUD@ 0 » GUYDXU $58&+,2 1 . LUFKHQEXFKSRUBO



1HXH: HIH LQ GHU$ XVELGEXQJ ] XP ] XU) DFKDQJ HVWMGMQ |+ U0 HGLHQ XQG
,QIRLP DWRQVGLHQVWM ) DFKUFKWXQJ $ LFKLY

HLQ 94HIMDI YRQ %HDWIFH - XUM =(: ) +3
POIY VWBUMWM HIQ JDQ EHVRQGHUIHU. X/ GHULQ YIHGBIUBIL + IQVFKWHIOHQ
1 HXDQIDQJ |+ UGHQ WDGMRQHIQ EHWXIVEHI BIMQGHQ) DO, $UFKLY . XW/ 1Q
%4 DQGHQEXW P DINHW  HQJ DJ IHUM 7 HIGQHKP HQGH DXV JDQ ' HXWFK@QG
KDEHQ VIFK DXI GHQ: HJ JHP DFKWGHQ $ EVFKO(W D&Y ) DFKDQI HVMWM@M Ul U
0 HAHQ XQG,QIRWP DWRQVGHQWM ) DO, ) DFKUFKWQ $ UFKLY ] X HZ HEEHQ
- DV EHVHQ . XW EHVRQGHW P DFKW ( UMAGHUHUAM VHIQHUS WWGHUQDFK HIQHP
QHXHQ GIGDNW/FKHQ . RQ) HSWDLEHIWW K\ EUG XQG SUWD[ LVQDK

" H 7 HIGQHKP HUQQHQ XQG 7 HIAHKP HUGHVHY QHX NRQ] LSIHUMQ . XWHV P XWAMQ LQ GIH 2VDXUH = IMRQH
EHI%HQ® XQG HUAR DD GHQ QHXHQ GIGDNMWFKHQ $ QVDW WMWMQ * D JDE HV DXFK VFKRQ HIQP DOVl XHUIFKH
0 RP HOM
' H =1HO XSSH GHVHV $ QI HERW VIQG 0 HQVFKHQ GIH EHUHIW 1Q $ UFKLYHQ RGHUDUFKLY! KQTFKHQ
( LQUFKWYQI HQ DUEHIWMQ MIGRFK ELVKHUNHIQH IRUP DB EHUXITEKH 4 XDAINDMRQ [P $ UFKLYZ HVHQ EHVIWHQ
9 H®! YRQ LKQHQ KDEHQ VIFK LKU) DFKZ MVHQ » EHU- DKUH KIQZ HI ARQ WH NRE2 DQI HHL] QHWO MGHP
$ QIHERVEHNRP P HQ VIH QXQ GIH & KDQFH  LKUSIDNAY/FKHY :  DAHQ ] X W\ WMP DIWAHUIHQ ] X HLZ HWLD XQG
DP ( QGH GHU$ XVELGXQJ HIQH WEDWIEK DQHUNDQQWM Y4HUXIVT XDAINDWRQ | X HZ HEEHQ ' LHVH
4 XDAINDWRQ HLZ HIEEHQ GIH 7 HIQHKP HQGHQ P 5 DKP HQ HIQHU( [ WILDHQSU IXQU. GIH YRP ] XWQGLIHQ
3 IXQIVDXWFKXW [P / DQG %DQGHQEXW DEJHQRP P HQ Z LG 0 MGHP %HMMKHQ GIHVHU3 U IXQJ VIQG
GH 7 HQHKP HQGHQ WIDWEEK JHSU IW ) DO,V ° HLQ J UR%HUG FKUMAIQ GHUEHWXITEKHQ ( QU LENOXQJ
' H $ XVELGXQI V] HMIMADXI ] Z HL- DKUH DQIHBUW' HUQ FKWM . XU OXIWRQO | 4 ELV ) HEWKDU
Z REHLGH 8 QMUIFKWSKDVHQ XQG 3 U IXQJ VYRUIEHIHWYQI HQ VR JHS@QMWOQG GDW GIH

7 HOQHKP HQGHQ QHEHQ LKUHUEHWXI GFKHQ 71 W NHMGBILOHQ N QQHQ
' DV GGDNW/FKH . RQ HSWGHV . XWHV VHWMDXI HIQH 0 IVFKXQJ DXV 3U VHQY  XQG 2 QIH / HUDHQ ®
|® LEHO SWD[ IVQDK XQG JHP HIQUFKDIVEFK ' IH 7 HIGQHKP HQGHQ WHITHQ VIFK VIHEHQP DOLQ 3 RWGDP ] X
P HKUNVJLIHQ 3 U VHQ SKDVHQ + IHUMMKWQIEKVWQXULOWQULYHUS QMUIFKWDXI GHP 3WRIWDP P VRQGHD
DXFK GHUSHW| QTFKH $ XWBXVFK * IXSSHQDUEHMWRZ IH ( [ NXUWIRQHQ LQ $ UFKLYH GHUS HIIRQ XQWU
DQGHUIHP  GDV 96X QGHVDUFKLY GDV 8 QLYHWAWWDUFKLY GHU) UHIHQ 8 QLYHWMWW/AHUID GDV * HKHIP H
6 \BDWDUFKLY 3 UHX9%EV/FKHU. X@YUEHVIW XQG GDV ( YDQI HOVFKH / DQGHVNIUFKAEKH $ UFKLY 1Q %HUID 6R
HUKDAMQ GIH 7 HLQHKP HQGHQ HIQHQ GLLHNWQ ( LOETEN 1Q GIH 3 WD LV YHWFKLIHGHQHUS UFKLYWSHQ ° YRQ
VBDWIEKHQ $ UFKLYHQ « EHU:  LWMFKDIWDUFKLYH ELV KIQ] X 6 SH] IDDUFKLYHQ
(Ul Q HQG GD] X IIQGHQ] Z| @] Z HWJILIH 2 QIRH 0 RGX®! WIMWVGH GHQ WHRUHWWFKHQ 8 QMUEDX GHU
$ XVELGXQ) QHIHWY ' H 2 QIOH / HKUH DMAWR J HABXEMWGDW VIH WRW GHUU XP @FKHQ' MBQ HIQ
JHP HIQVDP HV / HUDHQ HUP | JAEKW GXUFK YILUYH@! * IXSSHQDUEHWQ ' INXWIRGQHQ XQG LOWUDNWYH
) RUP DM
, QKDOWFK RUHQWHWWIEK GHU. XU/ DP $ XVELTEXQIVUDKP HQS@Q GHV YHXIVELGEHY A DFKDQI HWM@M Ule U
0 HEHQ XQG,QIRWP DWRQVGIHQWM ) DFKUFKWQJ $UFKLY? ' DV 6 SHNAKP DEUHIVKQG GHFNWDAEBH
Z HVHOWEKHQ $ IEHWIHGHUDE G I+ UGH 71 W NHIMIQ $ UFKLYHQ UHBIYDQWWQG
P =HQWKP \WMKHQ IROHQGH 7 KHP HQ

e ) DFKVSH] LLVFKH * IXQGDJIHQ

e YHVFKDIIHQ YRQ O HEHQ XQG , QRUP DWRQHQ

o ( WFK@HQ YRQ 0 HGHQ XQG , QRWP DWRQHQ

o $XIEHZ DKIXQI XQG \MFKQWFKH %HDUEHIWNQ) 6 SHIFKHKQU

o YHUHWWM@IQ XQG 9 HUP M@ YRQ 0 HAHQ XQG , JIRWP DWRQHQ
g [ HQEFKNHIWDUEHIMKQG $ UFKLYP DQDJ HP HQW
- IWIVFKDIW  XQG 6 R] LDOXQGH



0 MGHP 6 BUAGHV 2= IMRQHQNXWHVE DQ GHU) DFKKRFKVFKX®1 3 RWGDP MAHLQ Z LEKW HUG FKUWW HVBQ XP
0 MIEHWQGHQ LQ $ UFKLYHQ HIQH I XQGLHWM EHUKI GFKH 4 XD@INDWRQ ] X HUP | JAFKHQ

1 DFK ] Z HL- DKUHQ [QIMQVLYHQ / HUDHQV XQG GHUHURG UHIEKHQ 7 HIGQDKP H DQ GHU( [ WLDHQSU IXQJ KDEHQ
GH 7 HIQHKP HQGHQ QLFKWQXUHIOH WEDWIEK. DQHUNDQOW 96HUKI VT XD LNDWRQ LQ GHU+ DQG  VRQGHWD DXFK
HLQ WBUNHV EHUXIQEKHV 1 HWZ HUN XQG YHUAHIW ) DFKNHQQ@MH GIH VIH 1Q IKUHP $ LEHIWD@EI GLLHNW
DQZ HGHQ N QHQ

) RUELEXQJ 1 RWDQYRU/RW H 20 DFKWP LWO0 DFKWHV QDFK P DFKWHV EHVVHU 3
HIQ 5 « FNETFN YRQ 6 KDURQ + XQGHKHIH VXMGHQW/FKH 0 MAEHWUQ DQGHU) +3 ) %

5 HABXUDVRUQ . DWDUGQD ( QI H® DQQ 6 WM DFKHULP  SUIDNMYFKHQ $ XWBXVFK P IWGHQ 7 HIEHKP HQGHQ

9RP  -XQEWV]XP -XQ IDQG GIH MKUWIFKH ) RUELEXQ) ] XU1 RAD@YRWRU H |+ U$ UFKLYDUQQHQ
XQG $ UFKLYDUH DXV %8DQGHQEXW WIMWVGH VIFK 1Q GIHVHP - DKUGHP 7KHP D 2( LQUFKWQ HIQHV

( WAVHWRU XQIV] HQAKP \2 Z1GP HWM 8 QMUGHP HLQDGHQGHQ 0 RWR A DFKWP IWP DFKWHV QDFK P DFKW
HV EHWHU NDP HQ GIH . RO IQQHQ XQG . R HQ] XVDP P HQ XP DQGHU) +3 P MIQDQGHUI UGHQ

1 RADQ@] X * EHQ ,P YHU DQJ HQHQ - DKUNRQ HQWHUM VIFK GIH 9 HIDQWBAMQJ DXI GIH (| YDNXIHXQI YRQ

6 FKULYXWXP VIFKHU XWM@IQ GDW $ UFKLYXQMUII HQ DXFK 1Q . UVHQVIMYDWRQHQ VFKQH@XQG
IDFKNXQGL) JHERWHQ Z HUEHQ ,Q GIHVHP - DKUZ XUGH GDUDXI DXIEDXHQG GH ( LQUFKWQI HIQHV

( LAVHW/RU XQIV] HQAKP V EHVSURFKHQ ,P 3 UD] MMLOGHV 6 HP LQDWY NRQQOWMQ GIH 7 HIQHKP HQGHQ

Z HWVR@! ( UDKIXQI HQ EHLGHU( LQUFKWQJ GHV =HQWXP V VDP P H® ,Q SIDNWFKHQ h EXQIHQ Z XUGHQ
YHW/FKLHGHQH 9 HWRW XQI WABMRQHQ HIQI HUFKWWXP GHQ 8 P JDQU P IMWHWIKP XWAMP  XQG

EHVFKI GLUWP $ UFKLYJ XW X VIP XQHUHQ ' LHVH 6 VBMRQHQ XP IDWAMQ GIH 5 HI MAUIHIXQI. GIH 5 HIQLI XQU
XQG YHKDQEXQI YRQ WRFNHQHP  XQG VFKP XWLIHP $ UFKLYJI XWGH 6 IFKHXQU YRQ IHXFKWP  DEHU
VDXEHHP $ UFKLYJ XW/RZ IH GIH ( WAVHWRU XQJ) YRQ QDWHP  XQG VDXEHUHP $ UFKLYJ XW

7 RW GHUVRP P HUIFKHQ + WH EQHE GIH $\W RVSKI UH GHV 6 HP LODLY GXUFKZ H) SRVIMY XQG KXP ROYR®@' IH
7 HOQHKP HQGHQ Q' KHUMQ VIFK GHQ SUDNWYFKHQ h EXQUHQ P IW( QU DI HP HQWKQG HIQHUVSs LEDUHQ ) UHXGH
DP JHP HIQVDP HQ/ HUQHQ XQG $ XVSUREIHUHQ ' DV 6 HP LODU] HLIW Z IH Z LEKW HV IMWWVIFK NRQAXIHUIFK
P ML RMD@YRWRW H DXVHIQDQGHY] XVHWHQ XQG GIHVH 3 UR] HWH [P P HUZ IHGHU] X HYDOXHUHQ XQG ] X
YHEEHWHWD ' H $ UFKLYH LQ %8DQGHQEXW KDEHQ GDP IMHLOHQ Z HWIUHQ 6 FKUWW HVBQ XP LKH Z HUVREDIQ
YHVWQGH DXFK 1Q =XNXQWYRUXQYRUKHLI HVHKHQHQ ( UHLI QMVHQ ] X VFKe WHQ



- DKWH . RQVHUYLHXQJ XQG 5 HVWIBXUHWXQJ
DQ GHU) DFKKRFKVFKX®

' HU6 WGHQIDQJ . RQVHWYIHXQI XQG

5 HABXUHWXQ) DQ GHU) + 3 ELGHWHIW

) DFKNU IW DXV $P - XQLIDQG] X GHP

$ QDWW HIQ $ &XP QUHWAP IW DFKYRUW JHQ

' IMNXWIRQHQ XQG HIQHP 5 « FNEQFN DXI GIH
GUHI%L MKW H $ EEHWABWY: - HIWMUH

, QRWP DWRCHQ KLHU

) R $ QGUHD 9 R® HU

MKWIHV - XELOXP =HQWD®! ( LQUFKWQJ : HMMLELAGEXQJ =(: DQ GHU) +3
$XFK GH =HOWD®! ( LQUFK\XQJ : HWELGXQ) EHWWKWEHUHIW VHIW - DKUHQ =X GIHVHP $ QDW JDE
0 DOM 3 DWRN A VWP VFKHU& RDFK 7 HDP HQ LENBIUXQG 2 L DQYVDWRQVEHIDWU HIQ , QMUVHZ ] X
VHIOHP EHXIQEKHQ : HUEHIDQJ DQ GHU=( :
=XP ,QMWIHZ KIHU

) ®f 6HP LODU2* IXQGEHI W 1H XQG 0 HWRGHQ GHV $ LFKLYZ HVHQ\V?

P 6RP P HWHP HWMU IDQG HUAR DO GDV IQMUEY] 1S WH) ®f 6 HP LQDUMEMWYGDV

6 WGEHUHQGH GHV YDFKHRUAMGIHQI DQIV $ UFKLY VRZ IH GHV 0 DWMUAXGIHQI DQIV . RQVHIHIXQI XQG

5 HABXUHXQJ) YHUHIQM * HP HIQVDP  Z XUBHQ $ X1J DEHQ XQG 6 WKNMUHQ GHUGHXWFKHQ $ UFKLYH DY

( LQUEKWWQI HQ ] XU%HZ DKIXQU YRQ . XAMUHUEH KHUDXV.J HDUEHMWY4HWDFKWQI 1DQGHQ

* HP HLQVDP NHIWQ XQG 8 QMUW/FKLHGH | Z IVFKHQ GHQ 6 SDUMQ YRQ . XGYUHIEEHHLQUEK\WMQI HQ ) XQNRQHQ
XQG $ XI1J DEHQ YRQ $ UFKLYHQ GIH YIH@ @M H $ UFKLYOMQGVFKDIWDUFKLYLVFKH 2 LBQXQI WA VWP H

DXVIHZ | KOM $ UFKLYD@HQI IXSSHQ VRZ IH 5 HFKHUFKHKLOVP IMOXQG \ADWAT LHQ

,QGHVHP 5 DKP HQ IDQGHQ P HKUHWH ( [ NXWIRQHQ WIMWVVR GDW VIEK GH 6 \XGHUHQGHQ XQWIUHLQDQGHU
( LQEQFNH LQ LKUH MZ HLOI HQ 71 W NHIWEHUHIEKH J HEHQ NRQOWMQ ' DEHLZ XUEH GIH 9%HGHXWQI GHU
=XVDP P HQDUEHW Z IVFKHQ GHQ YHW/FKIHGHQHQ ) DFKEHUIHIEKHQ I+ UGHQ (| IKDOWQVHUHY NXOXUHDIQ

( \EHV P P HUZ IHGHUMIEK\EDU

8 QMUAM\WMZ XUBH GHULOWLGELY] LS@Q WH $ XWBXVFK DXFK YRQ GHQ
© HINAVDWBIMNYQI HQ GHU) DFKEHWHIEKH 1 DFK GHP %HVXFK GHU

$ UFKLYZ HIWABMVZ R 0 LEFKDHOS FKRQ $ UFKLYDTHQI DWKQU HQ
YRUAM@M YHUP DAMOM - | U : HEHU : HUINABWBIMWU. RQVHIHXQJ
XQG 5 HWBXUHXQJ +RQ®  GHQ 3 IR HW GHUO | EHOHWBXUHXQJ ( U
1HIW ZIH GH 5 HABXUDVRUHQ GHH 7 HFKQINHQ GHUXW/SUY QI GFKHQ
+ DQGZ HINHUSIDNWY/FK QDFKYREDIHKHQ XP EHLGHUS HABXUHXQU
GIH $ XWHQW IMMGHUO | EHRWFNH ] X EHZ DKUHQ 9 IHO®H

,QIRWP DWRQHQ | X KMRUVFKHQ 0 | EH@ XQG GHUHQ 3 LRGXNMRQ

Z XUWBHQ 1 KHUP « QGIFK Z HMWU HI HEHQ XQG GIH VFKUIWEFKH

" RNXP HQEMRQ MAGDKHURIWS WIEK ' LHV HWFKZ HWAGH $ IEHIW
GHUS HABXUDRUHQ XQG ] HLI W HIQP DOP HKU Z IH Z HUVR®

) RV 6 KDURQ + XQGHKHIH VFKUIVEFKH * RNXP HQBMRQHQ XQG IKUH $ UFKLYIHXQI MIQG

P Y%HHIFK GHU5 HWEBXUHIXQU XQG . RQVHUYIHXQJ : DQG HUIND UM :  HUNVEMBILMUGQ 7 NDQED ( VFKHEDFK
X D GH YHWFKIHGHQHQ ) DIEHQ GH 1Q GHU:  DQGJ HWBAXQJ 1U KHU] XP ( LOVDW NDP HQ $ XFK VIH
XQMUMIEK GH %HGHXMQU YRQ DUFKLYIVFKHQ 4 XHBIQ |+ ULKUH $ UEHIMKXQG QDQOWM QHEHQ

$ UFKIMNWWUXQWMUIDI HQ X D DXFK %DXDNWMQ XQG ) RV GH + LQZ HIVH DXI XW/SUY QI GFKH

) DUEJ HAWBGQI HQ JHEHQ N QQHQ

) RR 6 KDURQ + XQGHKHIH



%X QGHVDUFKLY
=X %HVXFK / HWU, QIMUQDWRQDO ,P SDUADODQG , QGHSHQGHQWO HFKDQLVP  ,,,0  GHU9 HIHLQWQ
1 DAWRQHQ EHLP 6 VIDVL 8 QWAUDI HQ $ LFKLY

(IOH' HBUDMWRQGHV ,,,0 EHVXFKWDP - XQL DXI , QWDWYH GHV $ XVZ HIM HQ $ P W GDV
YXQGHVDUFKLY 6 \BVL8 QMUDIHQ $UFKLY ' DV,,,0 GRNXP HOWHWWHIW ~ %4HZ HIVP MOl U

VFKZ HUAM 0 HQVFKHQUHFKWYHW HKHQ LQ 6\ UHQ XQG EHZ DKWAGIHVH DXI ' IH Y4HVXFKHQGHQ

LQIRUP IHUMQ VIEK » EHUGDV 6 VBVL.8 QMU HQ $ UFKLY VHIQH * HVFKLEKW XQG GHQ DNHIQ 6 \BIQG
GHUS$ IEHMGHV $ UFKLYV :  HIWMUH , QRUP DWRQHQ KIHU

. RQILHW A HKWKDIW' HP RNUDWH?

' HU3 U VIGHQWGHV %XQGHVDUFKLYV 0 LFKDHO+ R@ DQQ VSWDFK [P 5 DKP HQ GHV . RQJUHWHV

A HKWKDIWM' HP RNDWR DP - XQL 1QYHUID] XP 7KHP D A DNWQ WMWY DNH 1 HZV ° =XU
YHGHXMQI I X\WMU9 HIZ DOXQI VGRNXP HQEMRQ |+ UGH * MXEZ » UELI NHWABDWEKHU, QMMUWRQHG (U
UHIHUHUM | X GHU) WDDJH A DV EWDXFKWHIQH Z HKUKDIWM ' HP RNUDWH' 2 XQG | XU5 RE GHV

YXQGHVDUFKLYV : HIWMUH ,RUP DWRQHQ KIHU

. XGXUAMDDWP LQIMWMU] X Y%HVXFK P %X QGHVDUFKLY
" HUQHXH . XOXUABDWP IQWMU: ROWDP :  HIQHUEHVXFKWM GHQ 6 WQGRWAHUID / LIEKWMUHGH GHV
YXQGHVDUFKLYV : HIWMUWH , QI RUP DWRQHQ KLHU

9 HIDQWRAXQJ A6 SRWDQ |+ U/ %X QGHVDUFKLY 2

$P  oDL EHWDFKWWIQ GIH - RXUQDDMD 1 RWD + HVSHWY XQG LKUH * | VWM 1Q* RNXP HQM GHV
YXQGHVDUFKLYV P 5 DKP HQ GHU9 HIDQWBAXQJ 6 SRADQ I+ L 96XQGHVDUFKLY 2 HIWUH

, QRUP DWRQHQ KLHU

* HKHLP HV 6 VDDWDUFKLY 3 UHX%EVFKHU. XOXUEHVLY

3 LHX%HQ 6 WSHQGLXP

' DV * HKHLP H 6 BDWDUFKLY 3 UDX%VFKHU. XGXUEHVIWY * 6\8 3.  YHU LEWDXFK ELV] X DFKW
6 WSHQGHQ I+ UHIQ ELV GUHIP RQDWI H ) RWFKXQIVDXIHQMDEM :  HIMUH , QI RUP DWRQHQ KIHU

$ UFKLYH LQ %D\ HWQ

%I LHIKH ] XU$ XVWWAXQJ AORP $ GBHONRULBY ELV ] XU=HQVXU $ XVVWAXQJ VSANDW DY

6 SLHJ HOGHU$ UFKLYDU/DXVELGEXQJ 2

%I GIMQG ] XUS XWAMODXQI A RP $ GHONRLSY ELV ] XU=HQVXU $ X\WAM@XQJ VSONDWM DY 6 SIHIHO
GHU$ UFKLYDW/DXVEL@XQI2 Z XUEH HIQH %3 UHIKH DQI HN QGLIWGIH / IHEQR) VRENINM GHU

$ XVAMOXQJ | HIW: HWMUH ,QRUP DWRQHQ KIHU

6 VBGW XQG / DQGHVELEQRWHN 3 RWGDP
1 HXH $ X\VVWOXQJ

9RP  -XQEWV]XP  -XQMAGH $XVWAMDXQI A WDXVHV * HKHIP QI ° ( 1Q 7 HBRZ HU

) HIONRWKI QGBIU] IHKWQ GHQ 8 Z D@ YRQ 0 LFKLI DG 1Q GHUB/ %] X VHKHQ 6 LH ] HLIWGDV 6 FKIENVDO
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DK HKQMDQI VHKUEHHQI WKQMU HELDFKWZ DU QXQ 1Q HIQHP  UHSU VHQWMYHQ YAHQXWHUDXP
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% W HUQQHQ XQG % WHUJIHUWQH GH * HOUHQKHIWXP  HIOHQ %TFN KIQMUGIH $ UFKLYNX@AHQ] X
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9 HUDJ
' H $XWRUQ UHIW LQ IKUHP 5 RP DQ LQ GHUEWHIMWQ g | HQEFKNHIWHIQH ' HEDWM « EHUGHQ 8 P JDQU P MGHP  GHXWFKHQ
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